1943 Assessments for Interest, Sinking Funds, Serial Bonds and Maintenance of the Metropolitan Districts by Massachusetts. Treasury Department.








Serial Bonds and Maintenance
OF THE
METROPOLITAN DISTRICTS
Compiled in the Office of
FRANCIS X. HURLEY
TREASURER AND RECEIVER-GENERAL
Publication of this Document Approved by the Commission on Administration and Finance
700-2-44-13764.
Qlfye QJnmmottwraltfj of iiafisarl|UfiFtts
Treasury Department, Sept. 1, 1943.
Under the provisions of section 11 of chapter 10 of the General Laws the fol-
lowing computations for annual assessments for interest, sinking funds, serial
bond payments and maintenance for 1943, to be paid by the cities and towns
comprising the Metropolitan Districts, are compiled and printed as a public
document and herewith submitted.
Since September 1, 1942, no bonds have been issued.
The following sections of chapter 92 of the General Laws show the manner
of computing the proportions in which the cities and towns of the several metro-
politan districts shall annually pay money into the treasury of the Common-
wealth to meet the assessments against said districts:
—
Metropolitan Sewer
Section 5. The proportions in which each of the towns belonging in whole
or in part to the north metropolitan and south metropolitan sewerage districts,
respectively, shall annually pay money to the commonwealth to meet interest and
sinking fund requirements for each year, as estimated by the state treasurer, and
to meet any deficiency in the amount previously paid in, as found by him, shall
be based upon the respective taxable valuations of the property of said towns,
as last established by the general court as a basis of apportionment for state and
county taxes.
Section 6. The proportions in which each of the towns belonging in whole
or in part to either sewerage district shall annually pay money into the treasury
of the commonwealth to meet the cost of maintenance and operation of the re-
spective sewerage systems, as estimated by the commission and certified by the
state treasurer, and to meet any deficiency in the amount previously paid in, as
found by him, shall be based upon the respective populations of said towns as
ascertained by the last preceding state or national census. If less than the whole
area of any town is included in either of said metropolitan sewerage systems, the
valuation and population only of that part of the town included in either of said
systems, as determined by the commission, shall be used as a basis in determining
the proportion and amount which it shall pay as its share of interest and sinking
fund requirements and of the cost of maintenance and operation of works as
required by this and the preceding section.
Section 7. The commission shall annually, in accordance with the two pre-
ceding sections, determine for each system the proportion in which each of the
towns belonging in whole or in part to such system, shall annually pay money to
the commonwealth to meet interest and sinking fund requirements and the cost
of maintenance and operation of such systems, and shall transmit its determina-
tions to the state treasurer.
Metropolitan Water
Section 26. (As amended by section 2 of chapter 543 of the Acts of 1943.)
The state treasurer, for the purpose of making the apportionment to the towns
in the metropolitan water district of the amount required in each year to pay
the interest, sinking fund requirements and expenses of maintenance and opera-
tion of the metropolitan water system, shall, in each year, apportion such amount
to thejowns in said district, one third in proportion to their valuations, and the
remaining two thirds in proportion to their consumption, in the preceding year,
of water received from all sources of supply as determined by the commission
and certified to said state treasurer
;
provided, that there shall be included in reck-
oning such proportion only one fifth of the total valuation, and nothing for con-
sumption of water, for any town which has not reached the safe capacity of its
present sources of supply or of the sources of supply of the water company by
which it is supplied, as the case may be, determined as aforesaid, or which has
not made application to said commission for water ; and provided, further, that
the assessment of any town assessed upon its full valuation, which obtains a part
of its water supply from other than district sources, shall not exceed, by more
than three two hundredths of one per cent of such valuation, the product of the
total number of million gallons of water supplied to said town in the preceding
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year from the metropolitan water system by a cost per million gallons equal
to forty dollars plus the product of twenty dollars by the ratio of the town's
valuation to the aggregate valuation of all members of. the district and by the
inverse ratio of the town's total water consumption to the aggregate consump-
tion of all members in the preceding year. If any town is admitted to the met-
ropolitan water district too late in any year to share with the other members
the total district assessment for that year, it shall be assessed and pay as a part
of its assessment for the following year a sum equal to the product of the total
number of million gallons of water furnished it by the district during the balance
of the year of its admission by a cost per million gallons equal to forty dollars
plus the product of twenty dollars by the ratio of the town's valuation to the
aggregate valuation of all members of the district and by the inverse ratio of
the town's total water consumption to the aggregate consumption of all members
in the preceding year. The state treasurer shall annually notify each town
assessed under the provisions of this section and of section ten, of the amount
of its assessment, and the same shall be paid by the town to the commonwealth
at the time required for the payment of, and as a part of, its state tax.
As used in this chapter, the word "valuation" means the taxable valuation
last established by the general court as a basis of apportionment for state and
county taxes.
Metropolitan Parks
Section 54. The proportions in which each of the towns of the metropolitan
parks district, including Cohasset with respect to Nantasket beach reservation
only, shall annually pay money into the treasury of the commonwealth to meet
the interest, sinking fund and serial or other bond requirements for each year
and any deficiency in the amounts previously paid in, as estimated by the state
treasurer, shall be as follows: Boston shall pay as a special assessment sixteen
and two thirds per cent of the money so required on account of the amount ex-
pended for construction of the marginal conduit on the Boston side of the Charles
river basin as heretofore determined by the apportionment commission appointed
by the supreme judicial court in the year nineteen hundred and ten; Cambridge
shall pay as a special assessment sixteen and two thirds per cent of the money
so required on account of the amount expended for construction of the marginal
conduit on the Cambridge side of the Charles river basin as heretofore determined
by the said apportionment commission; and the payment of the balance shall be
based upon the respective taxable valuations of the property of said towns of the
metropolitan parks district.
Section 55. The proportions in which each town of said district shall annu-
ally pay money into the treasury of the commonwealth to meet the cost of main-
tenance of reservations, exclusive of Nantasket beach reservation and the Charles
river basin, and any deficiency in the amounts previously paid in, as found by
said treasurer, shall be apportioned according to the average percentage of valua-
tion and population, determined as to any town by adding together the percentage
which the valuation of the same bears to the total valuation of the towns of the
district and the percentage which the population of the same bears to the total
population of the towns of the district, and dividing this sum by two.
Section 56. (As amended by chapter 197 of the Acts of 1933.) The propor-
tion in which each town of the metropolitan parks district, including Cohasset
with respect to the maintenance of Nantasket beach reservation only, shall annu-
ally pay money into the treasury of the commonwealth to meet the cost of
maintenance of said reservation and the Charles river basin and any deficiency
in the amounts previously paid in, as found by said treasurer, shall be based upon
the respective taxable valuations of the property of said towns. The cost of
maintenance of boulevards shall be annually appropriated by the general court
from the Highway Fund.
Section 57. (As Amended by chapter 197 of the Acts of 1933.) The commis-
sion shall annually, in accordance with the provisions of the three preceding
sections, determine the proportion in which each of the towns of said district-
shall annually pay money into the treasury of the commonwealth to meet the
interest, sinking fund and serial or other bond requirements and the cost of
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maintenance of reservations, and shall transmit the determination of the com-
mission to the state treasurer.
Section 58. The amount of money required each year from every such town
to meet the interest, sinking fund and serial or other bond requirements and the
cost of maintenance aforesaid, and the deficiency, if any, shall be estimated by
the state treasurer, in accordance with the proportions determined as aforesaid
by said commission, together with any amounts, required by law to be specially
assessed upon any particular town, and shall be included and made a part of the
sum charged to such town, and shall be paid by such town into the state treasury
at the time required for the payment of its proportion of the state tax.
Section 59. For the purpose of the five preceding sections, the words "tax-
able valuation of the property of towns" shall mean taxable valuations of prop-
erty last established next prior to such apportionment by the general court as
a basis of apportionment for state and county taxes. The words "population of
the towns" shall mean the population as determined by the latest census, state
or national, next prior to such apportionment.
FRANCIS X. HURLEY,
Treasurer and Receiver-General.




Total Water Debt, April 1, 1943
Under Metropolitan District Commission:
Gross Water Debt April 1, 1943:
Bonds outstanding (Sinking Fund) . . $4,898,000 00
Bonds outstanding (Serial) .... 1,721,000 00
a decrease for the year of $2,112,000 00
Sinking Fund April 1, 1943 . .
a decrease for the vear of $1,620,584 79
Net debt April 1, 1943 ' .
a decrease for the year of $491,415 21
Under Metropolitan District Water Supply Commission:
Gross (and net) debt April 1, 1943
an increase for the year of $511,000 00
Total Net Water Debt
an increase for the year of $19,584 79
Total Water Assessment for 1943:
Serial Bonds:
Under Metropolitan District Commission . $111,000 00
Under Metropolitan District Water Supply
Commission . . . $1,489,000' 00
Less premium . . 24,860 00 1,464,140
Total serial bond assessment
Interest
:
Under Metropolitan District Commission:
Six months on $6,898,000 $120,217 50
Six months on 4,898,000 85,217 50
Six months on 1,833,000 36,506 25
Six months on 1,721,000 34,283 75















Under Metropolitan District Water Supply Commission:
Six months on $44,613,000 $602,501 25
Six months on 43,841,000 589,373 75
Interest on advances and
temporary loans, esti-









Maintenance as appropriated by Legislature
Less balance on hand ....
Metropolitan Water Assessment
Credit to Brookline for water furnished














Due Sinking Fund Fund at Ma-
Dates Dec. 1, 1942 turity of Loan*
Balance to Sinking Fund
be pro- Requirements

























§6,898,000 §6,544,974 06 §7,036,272 14
*Accumulations reckoned at 4%.
Computations for Determining the Assessment for 1943 (See Section 26
of Chapter 92, General Laws.)
(The proportion to be paid by each city and town is based as follows: One third in propor-
tion to their valuations and the remaining two-thirds in proportion to their consumption in the
preceding year. The last column shows the total ratio to be paid by each city and town of
the whole assessment. To find each city's and town's assessment, multiply the total assessment





































Gross Parks, Series Two (Boulevards) Debt April 1, 1943:
Bonds outstanding (Sinking Fund) (one-half) $775,000 00
Bonds outstanding (Serial) (one-half) . . 223,500 00
a decrease for the year of $138,437 50.
Sinking Fund April 1, 1943 (one-half) ...
a decrease for the year of $9,916 48
Net parks, Series Two (Boulevards) Debt April 1, 1943 .





Total Parks Assessment for 1943 is made up as follows
:
Parks Sinking Fund . . . . '
Parks, Series Two, Sinking Fund . . . . .
Parks, Serial Bonds
Parks, Series Two, Serial Bonds ....
Parks Interest:
Six months on $1,805,000
Six months on 1,680,000
Six months on 23,000
Six months on 21„000
Interest on advances and tem-






Less adjustment of interest charges in 1942 .
Parks, Series Two, Interest:
Six months on $830,000 00 $14,493 75
Six months on 775,000 00 13,531 25
Six months on 293,062 50 5,880 00
Six months on 223,500 00 4,482 50
Interest on advances and tempo-
rary loans, estimated, 1943 500 00
Less adjustment of interest charges in 1942
Parks maintenance as appropriated
by Legislature
Less balance on hand
Nantasket maintenance as appropriated
by Legislature
.





















Metropolitan Parks Including Boulevards and Nantasket
Total Assessments and Grand Total
P.D.92
Metropolitan Parks and Boulevards and Charles River Basin






Metropolitan Parks Loan Including Boulevards
Sinking Fund Requirements


















































































Metropolitan Parks Loan Including Boulevards
Interest Requirements






















































































































































$61,136 12 58,196 54 $99,332 66
16 P.D.92
Metropolitan Parks Loan Including Nantasket
Maintenance Requirements























































Ratios of Contributions on the Basis of Valuation of 1940 and the Census





Metropolitan Parks and Sewerage Loans
































































































































































































$870,234 44 $769,419 78 $1,449,628 54 $1,557,543 22
22 P.D.92
STATEMENT IV
Charles River Basin Loan
Gross Charles River Basin Debt April 1, 1943:
Bonds outstanding (Sinking Fund)
. . . $4,125,000 00
Bonds outstanding (Serial) .... 63,000 00
a decrease for the year of $10,000 00
Sinking Fund, April 1, 1943 .
an increase for the year of $181,182 76
Net Charles River Basin Debt, April 1, 1943









Six months on 73,000
Six months on 63,000
Interest on advances and tempo-
rary loans, estimated, 1943
Less adjustment of interest









Maintenance as appropriated by Legislature
Less balance on hand .















Boston and Cambridge, one-half each, $25,106 54
Analysis of Charles River Basin Debt, June 30, 194-3
Debt
F.D.92 23
Charles River Basin Loan
24 P.D.92
Statement of the Debts of the Metropolitan District
P.D. 92 25





Boston: Charles River Bridge, sinking fund and interest
Boulevards. See "Metropolitan Parks Loan"
Brookline: Assessment for payment to, Water .
22
7
Cambridge: Charles River Bridge, Sinking Fund and Interest .
Charles River Basin Debt, Analysis of
Charles River Basin Loan:
Assessment, how made up
Debt, Gross and Net
Division of Assessment into Serial Bonds, Interest and Maintenance
Requirements
Proportion in Percentages
Sinking Fund, Charles River Bridge
Sinking Fmid, District ' . . .











Debts of the Metropolitan District for 1943 24, 25
Bonds, Intere;
M.
Metropolitan Districts, Statement of the Debts of, for 1943
Metropolitan Districts: Total Assessments
Metropolitan Parks Loan:
Assessment, how made up . . .
Debt, Gross and Net






Proportion in Percentages to be paid annually
Serial Bonds Requirements (Boulevards), Series
Serial Bonds, Requirements, Parks
Sinking Fund (Boulevards), Series 2 .
Sinking Fund, Parks
Sinking Fund Requirements (Boulevards), Series 2
Sinking Fund Requirements, Parks
Total Assessments and Grand Total .
Metropolitan Parks and Sewerage Loans, Comparison of
Assessments ......
Metropolitan Sewerage Loan, North System:
Amounts provided for and to be provided by
Assessments, how made up .
Debt, Gross and Net . . .
Division of Assessment into Sinking Fund, Serial Bonds



























Proportion in Percentages to be paid annually .
Sinking Fund ,
Metropolitan Sewerage Loan, South System
:
Assessment, how made up
Debt, Gross and Net •
Division of Assessment into Serial Bonds, Interest, Construction and
Maintenance Requirements . . .
Proportion in Percentages to be paid annually .
Sinking Fund
Metropolitan Water Loan:
Assessment, how made up
Brookline, Assessment for payment to ... .
Comparison of Total 1942 and 1943 Assessments
Computations for Determining Assessments . . .
Debt, Gross and Net
Division of Assessments into Serial Bonds, Interest and Maintenance
















Nantasket. See "Metropolitan Parks Loan."
Net Water Debt of Cities of Original Metropolitan Water District .
P.
Park Loans. See "Metropolitan Parks Loans."
R.
Revenue from Water Received by Cities and Towns, 1942
S.
Sewerage Loan. See "Metropolitan Sewerage Loan, North System";
"Metropolitan Sewerage Loan, South System."
Total Assessments for Metropolitan Districts
W.
Water Debt Net, of Cities of Original Metropolitan Water District
Water Loan, See "Metropolitan Water Loan."
Water Revenue received by Cities and Towns in 1942
